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icj-Gj^o 4^ cilk.1 (jjjlri YAN I (3*ioj^ jjLojlLj CjLxs^UI Jo — tu^La (j-a.ua 4jlS^Lo jjl_ui^ ^^Lcl ^^Aj 

SjI hi-n < LIjLslS^j (JjLS-q .(Jjj. j j^J-Lo O^Y 4 a ,\ 0 > SjLuii*. (JLlo 4*\o ^.LsJI Jj^l ^-ij-Ll L&Jljl jt 4 U a ^.Ujl 
CjLs-S^ I JX- CjLsl^^jJI U ujjjLa 4_axa) . ( _yj.j \ lo Y A \ LflXaajS 6jl m->> > CiLslS^jJI ia lu^j-q (_Jjl_fl-Qj . ( _yj.j j j_lLq 1 YA I (]" n <q 

juljAJI SjLaiJl (jLua ciiL 4^^111 j,© 1 L« 1^1 1 J-x»-<.ulJI jl^ .(.^.j jjjiio VIE :J11ijI^ ^^oijjiJI ^j^s-lJI 
jl ^-S^jj o t-v ^.(j^j.j j^jJ-o Y^V 4 Alii SjI lll^. (jLua j \o^>"\ < LxlLsLa^j (JjlJLo .^yj.j j^ \lo i YY Sl^jJI^ <_< ^^I^qJI^ 

4_sjs.|^II (J^_o ^jjJI J*iLi». J^-J^ uU dJL^ljJ ^pJI CiL^llll jLs_luI ■ LxjAI '**»'» SjI ma II ^Lfljjl (j ^gn.ujJI i_u uJI jj^_> 

L^xk jlj .(JSSII J-t Y.oj XYYj XN V jjj^ Jj^^ C^l 

.4jl^.I ^il J-^q ^jJI ^?Ltul 0 Sai ^\^ll 3^)1 4-^. jli t-\Si\ < q» ^ 

t C9 LJL_uuJI plj^JI ^ uiAjJ 4 1^ i"iljr\ oj^JI yuljUl j^s ^i. jJb ^Loj^Lo ^/lc jJaLkXI JjLLo jjljjdl 4JjLvo jl 

Cj\ uxsJl] SjuLlil ^ijIjIJI j-o iuaLa. ^Lijj^l J| jL^ ^bjl 4ajj jl jA^Ij tjj».\ll (_$jil Jl£. fll^l" ^Ujuajlll (J j^Lou 

^j^viua (Y <Y ♦ \0 ^xl N j-o Ijl nf.l jlj->^!l j-Q <— 1 a*^ o ^Afl jj <lo N ♦ 4_aLual ( N '. 0 1 f- 1 4j*iLii jLLjl tLlii j-o .ix^jjJI 

..jjUj U Jl djI-Lo 4^ ml f^— u^,'*^"' (^j Y * ^ V ^.bJI (j jJa t_iJI IV Jl la£)!I i^Llil SjLjJ .-.lalr.^Ml 4j|jl 

J| j^jIjuJI a j & j' ^^-j^ '4 >j-& j^-ol Ojjus. ^,jj_c (j2il yliL tLul^>joll I sLij . Y ♦ N o j J \ j a Ijl vHtl XYY 

•<_>"• j jjjb Y ♦ ♦ ) .(_>u.j jj j 1 q ^ Y ♦ jjj^^ (EBITDA) oU^lj d^l^^ m^llj Sl^jJIj *_ul j^=Jlj juljiJI Ja5 ^ J Lij 

LUjJI ^ LUJ ( _J^O-L£L2b-J jjO jj \ I O 1**3 ClL^LxLa.'i!! 4j|jl ^ Jj-JjLO j^S .(JXJ.J jj lLq NY* ( J S II jliL^I (J-O — ' j — o 

(j yVJ^ j n\^~s J| J» oIL Ljjlj_«jLflJ (lu t4 O.'O-v ^1 ^ A ^J^-j 3^ J i$A\\\c\ ^.Lc (jjjl oil J_C (dLI ui 4^ ^jj 4x.ji jil 

Y,*\ ^jli- L Y ♦ N i f L^JI (j (EBITDA) ^Ui^^lj dl ^Up ... Mlj Sl^jJIj ^I^aJIj jSl^iJI cUS ^Jl j_L) Jji &H1 *\&\ 

Sl^jJIj i_uI^qJIj Jul j6 II J ^Jj-U LxlLaJ jj (JjLS-q .(j^j. j jj J-o 1 1 i_ ijl S_» La J| SjI uia II (3 bo ^Al o A. *ilj j jl lLq 

iiLbJ .(JljUl .^.jjUia N,*j >au .j jbb r,*\ jjj^j Y* NV f bdJ £oJI (jb^j (EBITDA) ^Ui^^lj d^J p" u dlj 

jb^ ^ (] m jJ« — lu ^-^>-l^j J-JO .^jjJI (jbo ^bGj'i! (Jjbu-Q jjjbj — lu j o 1^1" s — uiJI j-a — uiJ JL-aJI ^ \ \5" II jl jJjj ^Jiij La Jl 
X*\ bsj (^Jj-» — "Jl 4jjba^jJbJI Cib.l \i^l l ^Lbi ^/viji X * ^jLlj b JjLLo XY JjJi^j 4A_ijb ^±=±J 

^bJJ pb^l ui^Lka bjblfcl Ulx. Y ♦ N 1 ^L*JI jj^-' jl Jilsb) CnJ^lll Jjo Y ♦ N *\ ^.bJJ b-aLSjl ^ryiu i^puj&jW Jj-uJI j^ji 
d^O" oj^Ij Sl^jJIj >_ul ^rAJIj JuIjUI JaS ^o^JI Jl 4^ 4-aaS j j *\ <u Y ♦ Nl ^biJ jb^ pfl aj Jjlju 4il Jl (jb^JI 

N ♦ , ♦ jbo o-> jjlxJI objb^jjbll ^Lbi j-a J^J ^-3 jlil jj^l (jnOA JjLE-q N Y, ♦ jljJLu (EV/EBITDA) g-l 6 kvJIj 

jbo a < Y * N 1 ^bJJ jla 4 sj jj^-aj A, * jbo a ' biLtj Sj-o jbSo ,' 4"\ mbJI jl <j 4^_>bu.ll C)l^ ^lll <6j-a 

jjIjau^I (j 4-g_tbu.ll Cj15> ^j-JI iS^o N N ,A jbo o-* (_5J jJLxuJI C)b jl a--. JJ^bJI ^LL__3 j^s J__J jlo 4_i___»j JjLLq 6 j-a Y ^ , Y 

J__-Q ^j-ll 2^*-^-* ^ -*-l _vaj t^_Lc JSC <iu . J-o___-q 4__l jqT'**' a \ \o" j-^j 'Sj-o N Y,A jl_-L<__ I -ibj Sj-q N Y, i jlj S__j 4_i dibll 

.(jxj.j N N , * ^-bll u-S J(j**< nil I j» >nll J_C J^_l_i_» jj-i jb_C 4_>jvl) nil "Jal OA'vl" 4 A IOJ-JI (j j-<_l__U t4_3L_i.ljXI 

(^1 ^i_u jb_C 4_C j^ ^_jiu jl jil jjji. j^ 4_>l IXS'vijU' ^_iu :^jLSJ1j JLaJI juibdl J*iLi. £bj^ ^jJjj (^1 ^-SjIu ^ 

j-oj — oil j^j ^JIj:* <Y * N 1 ^.bJI *bl4j (j b_C .(j-J.j jjfi« ^ SLibll ^bj^l Cii-L Cm~q .^jLUIj Jb__JI ^LaJJ ^;L-Jjl CjI — »ujjJ 
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(JaS j^^ 0 d i a at^j a ^iSs Jl" I >l£> ^_g>iLJjiL!l ^gj^gn mil 



. oLiWIj dl^luj^lj SlS^JIj JiJI i-u^ Jjj Jl :EBITDA <^jyijj ^ oLri^l Umj'n <JlIul£ ^4 _>-J1 mil JjU" <5S jviJI : jj.^ll 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



